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The directors present their Directors' Annual Report, combining the Directors' Report and Trustees' Report, and the 
audited financial statements for the financial year ended 31 December 2025. 
   
The financial statements are prepared in accordance with the Companies Act 2014, FRS 102 "The Financial 
Reporting Standard applicable in the UK and Republic of Ireland" and Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their financial statements in accordance with 
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).  
 
The Directors' Report contains the information required to be provided in the Directors' Annual Report under the 
Statement of Recommended Practice (SORP) guidelines. In this report the directors of Improvised Music Company 
Company Limited by Guarantee present a summary of its purpose, governance, activities, achievements and finances 
for the financial year 2025. 
   
The company is a not for profit organisation and hence the report and results are presented in a form which complies 
with the requirements of the Companies Act 2014 and, although not obliged to comply with the Statement of 
Recommended Practice applicable in the UK and Republic of Ireland FRS 102, the organisation has implemented its 
recommendations where relevant in these financial statements.  
 
The company is a company limited by guarantee not having a share capital. 
   
Mission, Objectives and Strategy 
   
Objectives 
Improvised Music Company's mission is to foster the growth, excellence, and understanding of jazz and improvised 
music in Ireland, and to represent the interests of Ireland's jazz/improvising musicians at all levels, helping to establish 
their careers and practice. 
 
IMC addresses key aspects of development for performers and audiences, actively removing barriers to engagement 
at all levels. IMC drives forward the improvised music ecology by creating sustainable, enriching opportunities for 
artists, and engaging experiences for audiences. IMC's strategic policy identifies three key areas of focus; 
 
Artist, Audience, and Artform Development 
 
Under artist development our objectives include: 
• Provision of professional performance and collaborative opportunities (in Ireland and internationally) and 
associated outreach/audience development initiatives. 
• Provision for artist professional development and training. 
• Provision of supports and platforms for emerging artists. 
• Provision of career development initiatives for Irish artists. 
• Developing our engagement with artists across the island of Ireland. 
• Supporting Irish and Irish-based artists to develop their careers and present their work both in Ireland and abroad. 
 
Under audience development our objectives include: 
• Developing a consistent feedback system to understand the needs of audiences and to programme accordingly. 
• Developing community-based initiatives to diversify our audiences. 
• Engaging audiences in new, innovative and meaningful experiences, including identifying new audiences for this 
music. 
• Improving access to live music for audiences. 
• Developing audiences as cultural investors, sustainably supporting the work of Irish creatives. 
• Supporting the dissemination of Irish improvised music to international audiences. 
 
Under artform development our objectives include: 
• Liaising with our principal funders The Arts Council and other similar entities to further the development of 
infrastructure, awareness, and sustainability of jazz and improvised music in Ireland. 
• Working with strategic partners to create enriching opportunities for Irish jazz and creative improvising musicians. 
• Developing relationships with arts centres in Ireland to create new and sustainable audiences for jazz and creative 
improvised music. 
• Advocating to funders, government, venues, and other relevant bodies wherever appropriate for the advancement 
of all aspects of Irish jazz. 
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Structure, Governance and Management 
   
Structure 
IMC is a not-for-profit organisation (company number 327563) funded principally by the Arts Council of Ireland. Hence 
this report and its results are presented in a form which complies both with the requirements of the Companies Act 
2014 and also the Statement of Recommended Practice applicable to non-profits/charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102) (effective 
January 2015) - (Charities SORP FRS102). 
 

   
Review of Activities, Achievements and Performance 
For the year ending 31st December 2025, Improvised Music Company CLG implemented a comprehensive and 
ambitious programme of activities across all strategic areas. The year was marked by sustained programming at The 
Cooler, the continued development of a professional multi-camera audio-visual recording service, expanded youth 
education, active participation in the Better Live European cooperation project, and the relaunching of the Irish Jazz 
Forum. 
 
1 - Information, Training and Advice Services for Musicians 
 
Cooler Clinics Professional Development Series 
The Cooler Clinics programme continued to serve as one of IMC's most consistent and valued ongoing initiatives in 
2025, providing monthly professional development opportunities for musicians both online and in-person at The 
Cooler. Topics addressed practical career needs across the full range of music business, wellbeing, and creative 
development: 
• January: Mental Health Resources for Musicians (18 Jan) at The Cooler, in partnership with Minding Creative 
Minds 
• February: AI & Funding Applications (17 Feb) - online session addressing emerging technology in the music sector 
• April: Neurodiversity in Music with Nat Bartsch (7 Apr) - online session addressing inclusive practice 
• May: Photoshoots with Louis Scully (29 May) at The Cooler, supporting artists' visual and promotional 
development 
• June: Audio Engineer AMA with Nora Steiner (14 Jun) at The Cooler 
• July: Cooler Clinic Online: IMRO (29 Jul) - online session on rights and royalties 
• September: Let's Talk Tax (30 Sep) - online session addressing financial literacy for musicians 
• October: So You Want a Booking Agent? (28 Oct) - online session on touring and representation 
• November: Touring Strategies (6 Nov) 
• December: Collaborating Internationally with YDIVIDE (Dec) - practical insights into cross-border artistic 
collaboration 
 
This programme continued IMC's commitment to delivering accessible, relevant and practically focused professional 
development, maintaining a hybrid model of in-person and online delivery to maximise reach across Ireland. 
 
2 - The Cooler as Development and Community Hub 
 
The Cooler continued to serve as Ireland's premier jazz development and community space in 2025, functioning 
simultaneously as a rehearsal facility, professional development hub, performance venue, and creative workspace. 
Over the course of the year, The Cooler supported 832 rehearsals, hosted 84 one-on-one artist advice sessions, 
facilitated 361 creative work days, and supported 12 album releases that were prepared, launched, and promoted at 
the venue. The space served 141 musician members — each representing a distinct ensemble or project — providing 
them with subsidised access to a fully equipped rehearsal environment including full backline, international standard 
grand piano, drum kit, and electric stage piano. 
 
Live audiences at The Cooler totalled approximately 3,460 annually, while the online audience for IMC's Cooler 
recordings reached an average of 201,000 — a direct result of the AV Recording Programme described below. 
Weekly Thursday gig programming provided consistent and accessible live music for Dublin audiences throughout the 
year. The economic contribution of The Cooler to its local area included approximately €11,000 in artist fees, €10,000 
in local accommodation spend for visiting artists, €35,800 in spend by artists, staff, and audiences in local restaurants 
and shops, and €10,000 in local services including engineering, carpentry, and equipment maintenance. 
 
Performance Programme at The Cooler 
The Cooler hosted an extensive programme of performances across the full calendar year. Highlights included: 
• January: Earwicker's Dream (18 Jan) 
• February: Next Experiment (6 Feb) 
• March: Francesco Turrisi Trio, Elliot Galvin's The Ruin, Ethan Iverson 'Into the Dark' 
• April: Córas Trio / New Music Dublin, In the Dark / New Music Dublin, Sankhara (1 May) 
• May: Michael Buckley's Ebb & Flow (8 May), Projective (15 May), Origin Story (29 May) 
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• June: Izumi Kimura / Lina Andonovska (5 Jun), Negro Impacto (12 Jun), Craig Taborn Solo (19 Jun), Greg Lloyd 
Trio (26 Jun) 
• July: Tommy Halferty's Whirlpool plays Miles Davis (3 Jul), Cooks But We're Chefs (10 Jul), Sasha Berliner (18 
Jul) 
• August: Dunne & Hernandez (31 Jul), Jess Kav (14 Aug), John Donegan / The Irish Sextet (21 Aug) 
• September: Magical Dog (4 Sep), The Köln Concert Revisited with Scott Flanigan (11 Sep), Dave Redmond's All 
in Motion Quartet (25 Sep) 
• October: Paul Dunlea Quartet (2 Oct), Carole Nelson Trio 'Through the Storm' (9 Oct), Flyin' Higher - Tommy 
Halferty at 80 (16 Oct) 
• November: Aoife Ní Bhriain / Cormac McCarthy Album Launch (6 Nov), Kevin Brady Trio (20 Nov), Hayley 
Kavanagh Quintet (27 Nov) 
• December: YDIVIDE (11 Dec), Aren't Blakey (18 Dec) 
 
Cooler AV Recording Programme 
A significant development in 2025 was the formalisation and delivery of The Cooler's multi-camera audio-visual 
recording service as a consistent, artist-facing programme. Every performance at The Cooler was captured using a 
professional multi-camera live vision mix alongside high-quality audio recording. Each artist received the full audio 
recording of their performance as a career development asset. In addition, one curated track from each performance 
was published to IMC's YouTube channel, building a growing repository of high-quality Irish jazz recordings freely 
accessible to audiences worldwide. 
 
This programme represents a unique infrastructure benefit made possible by IMC's ownership and control of The 
Cooler as a dedicated venue. End-to-end control of the technical environment — lighting, sound, and camera setup —
enables a level of consistency and quality that would not be achievable in a standard venue hire context. The initiative 
directly supports IMC's artist development mission by generating professional-grade documentation of artists' work, 
supporting funding applications, tour pitching, and media engagement. 
 
Community and Educational Programming 
The Cooler continued to host community-focused events including Cruinniú na nÓg with the Úlla Búlla Band (7 Jun), 
an interactive music event for young audiences, reflecting IMC's commitment to family and youth engagement. 
Regular jam sessions and workshop-adjacent events provided ongoing informal development opportunities for 
musicians at all career stages. 
 
3 - Live Performances Beyond The Cooler 
 
BAN BAM Programme 
IMC's BAN BAM programme, dedicated to supporting women and gender-diverse artists in Irish jazz, maintained an 
active presence in 2025. BAN BAM presented work at New Music Dublin (3 Apr) at The Depot at The Complex, 
platforming Irish artists in one of the country's most significant new music contexts. This continued IMC's commitment 
to gender equity in programming and commissioning, building on the national and international momentum 
established in previous years. 
 
Navigator Jazz Residencies 
The Navigator Series continued to deliver bespoke artist residencies and public performances at arts centres across 
Ireland, ensuring that high-quality jazz education and performance reached audiences outside Dublin: 
• June: Paul Dunlea & Scott Flanigan at An Grianán Theatre, Letterkenny 
• June: Sean Maynard Smith Workshop at Ballina Arts Centre 
• June: Cathal Roche at Source Arts Centre, Thurles 
• July: Emily O’Rourke at Garter Lane Arts Centre, Waterford 
• July: Patrick Stefan at Riverbank Arts Centre, Kildare 
 
These residencies maintained IMC's national footprint and its role as a connector between Irish artists and regional 
venues and communities. 
 
Kildare Jazz Festival 
IMC's engagement with the Kildare Jazz Festival in March 2025 reflected the organisation's continued involvement in 
supporting the wider Irish jazz festival ecosystem and developing audiences in regional contexts. 
   
4 - Development of Young Audiences and Musicians 
 
Jazz Camp for Girls Programme 
IMC delivered its third consecutive year of the expanded Jazz Camp for Girls programme in 2025, maintaining the 
three-site model established in 2024: 
• Dublin: DCU St. Patrick's Campus (1-4 Jul) 
• Cork: Cork School of Music (8-11 Jul) 
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• Dublin/UCD: UCD School of Music (15-18 Jul) 
 
The programme continued to provide transformative jazz education experiences for young women and girls across 
Ireland, with the three regional camps ensuring broad geographical access. The programme's growth from a 
single-site initiative to a nationally distributed model over recent years represents one of IMC's most significant 
achievements in youth engagement and gender equity. 
 
DCU Jazz Final Year Recitals 
IMC hosted DCU Jazz Final Year Recitals at The Cooler (28-29 Apr), providing a professional performance 
environment for graduating students and strengthening IMC's partnership with third-level music education institutions. 
 
Improvisation Workshop with Verneri Pohjola's Monkey Mind 
As part of the Better Live programme, Verneri Pohjola's Monkey Mind delivered an improvisation workshop at The 
Cooler (3 May), combining international artistic expertise with practical skills development for Irish musicians. 
 
5 - International Development and the Better Live Programme 
 
IMC continued its active participation in Better Live, a four-year Creative Europe cooperation project running from 
2022 to 2026. Better Live brings together 11 European partners from the jazz and improvised music sector to 
experiment with sustainable concert models and low-carbon touring, aiming to reduce the environmental impact of 
artist mobility while maintaining and enhancing the international circulation of artists. 
 
IMC's Better Live activity in 2025 included the presentation of international artists as part of low-carbon touring 
models, with Verneri Pohjola's Monkey Mind (May), Sasha Berliner (July), and YDIVIDE (December) all featuring as 
Better Live-supported presentations. These engagements reflected the project's model of multiplying events within the 
same geographic area to reduce the carbon footprint of individual tours while maximising artist and audience impact.  
And also afforded other Irish partners an opportunity to work with these Musicians, Bray Jazz Festival, Sligo Jazz 
Project, Tinahely Courthouse, Westport Jazz, Limerick Jazz Festival, Triskel Cork. 
 
2025 also saw the launch of Better Live's new online learning platform, designed for musicians and live music 
professionals across Europe. Featuring 15 thematic learning paths on sustainability in the music sector, the platform 
was developed with contributions from 18 European experts and is available in four languages. IMC promoted access 
to this resource among Irish artists as part of its ongoing professional development remit. 
 
Better Live also provided a framework for cross-European knowledge exchange and professional development, with 
IMC staff participating in training and network activities alongside partners including BIMHUIS (Netherlands), Le 
Périscope (France), G Livelab Tampere (Finland), and Oslo Nasjonal Jazzscene (Norway), among others. 
 
6 - Irish Jazz Forum Relaunch 
 
September 2025 marked the relaunch of the Irish Jazz Forum (IJF), the sector-wide advocacy body representing jazz 
musicians, festivals, educators, and organisations across Ireland. The IJF had been dormant for a period following its 
initial establishment, and its reactivation in 2025 represented a significant milestone for the sector. 
 
The relaunch centred on the development of a dedicated online portal, providing a permanent, accessible platform for 
the Forum's membership, resources, and advocacy activities. The portal was developed in part as a deliverable within 
the Better Live programme, reflecting the project's emphasis on community building and structural development within 
national jazz ecosystems. The relaunched IJF provides the Irish jazz sector with a renewed national voice for 
advocacy with funders, government, and other stakeholders. 
 
7 - Industry Support and Development 
 
IMC maintained its active engagement with sector development through continued participation in Music Alliance 
Ireland (MAI), contributing to national advocacy for the Irish music sector. IMC's partnerships with DCU, UCD, Cork 
School of Music, and multiple regional arts centres continued to provide frameworks for education, community 
engagement, and artist development. 
 
IMC also continued its relationship with Diatribe Records and other industry partners, reinforcing its role as a 
connector within the Irish music industry ecosystem. 
 
8 - Digital and Media Engagement 
 
Throughout 2025, IMC maintained a robust hybrid approach to programming, with multiple Cooler Clinics delivered 
online to maximise accessibility for artists across Ireland and internationally. The Cooler AV Recording Programme 
(described in Section 2) represented the most significant expansion of IMC's digital output in 2025, with a growing 
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catalogue of professionally produced live recordings published to IMC's YouTube channel, increasing the visibility of 
Irish jazz to domestic and international audiences. 
 
IMC continued to publish its dedicated musicians' newsletter, providing Irish jazz and improvised music practitioners 
with regular updates on professional development opportunities, resources, funding information, and sector news. A 
public-facing audience newsletter was also maintained throughout the year, keeping concert-goers and supporters 
informed of programming across The Cooler and beyond. IMC's social media channels continued to serve as active 
platforms for artist promotion, event announcements, and broader advocacy for Irish jazz, contributing to the ongoing 
development of both domestic and international audiences. 
 
Performance Highlights 
 
• 10+ Cooler Clinics delivered across hybrid online and in-person formats, maintaining consistent professional 
development programming 
• 3 regional Jazz Camps for Girls delivered at DCU, Cork School of Music, and UCD, maintaining national 
geographical reach 
• 30+ performances at The Cooler supporting Irish and international artists, with 3,460 live audience members and 
201,000 average online viewers annually 
• 832 rehearsals, 361 creative work days, and 84 one-on-one advice sessions delivered through The Cooler, serving 
141 musician members 
• 12 album releases prepared, launched, or promoted at The Cooler in 2025 
• Multi-camera AV recording produced for every Cooler performance, with one track per show published to IMC's 
YouTube channel 
• 5 Navigator residencies and public performances, ensuring national engagement beyond Dublin 
• Continued gender equity programming through BAN BAM, with presentation at New Music Dublin 
• Active participation in Better Live (Creative Europe), with low-carbon touring presentations delivered in Ireland 
• Relaunch of the Irish Jazz Forum with new online portal in September 2025 
 

   
Financial Review 
The results for the financial year are set out on page and additional notes are provided showing income and 
expenditure in greater detail. 
 

   
Financial Results 
At the end of the financial year the company had gross assets of €238,816 (2024 - €218,908) and gross liabilities of 
€153,961 (2024 - €150,180). The net assets of the company have increased by €16,127. 
 

   
Reserves Position and Policy 
The Board continues to maintain the Reserves Policy introduced in 2019. The most appropriate level of reserves 
continues to be kept at the level of 50% of retained profit at the end of the fiscal year. 
 

   
Future Developments 
The company's 5-year strategy has now reached its final year and continues to progress well. The strategy continues 
to address the development of the jazz infrastructure via The Cooler as a hub, development and performance space. 
IMC's ongoing activities to support these strategic goals include mentorship and resource programmes for Irish artists 
to navigate the cultural economy, commissioning strands to support the creation of new work, development of export 
and awareness of Irish practitioners, regional development and collaboration, the continuous development of a 
national framework and forum for jazz and creative improvised music through the relaunched Irish Jazz Forum, new 
fiscal models for audience engagement, and increased cross-disciplinary and inter-disciplinary initiatives to expand 
artists' opportunities. 
 
The conclusion of the Better Live programme in 2026 will bring an important milestone, with IMC well placed to carry 
forward the sustainable touring models, sector knowledge, and European network relationships developed over the 
project's four-year lifespan. The continued development of the Cooler AV Recording Programme and the Irish Jazz 
Forum online portal represent significant infrastructure investments whose impact will grow in the years ahead. 
 
A significant challenge facing IMC at the close of the reporting period is the need to secure a new permanent home 
for The Cooler. IMC has been actively engaged with Dublin City Arts Office and other stakeholders to identify a 
suitable relocation space that can sustain The Cooler's full programme of rehearsal, performance, professional 
development, and community activity. The Cooler's requirements are modest and flexible — a soundproofed space of 
minimum 9m x 8m, close to public transport, with audience capacity for 50-100 — meaning it is well suited to a range 
of meanwhile or permanent city centre spaces. Securing a new location is the organisation's most pressing 
infrastructure priority for 2026 and will be fundamental to the continued delivery of IMC's strategic mission. 
 



Improvised Music Company Company Limited by Guarantee 
DIRECTORS' ANNUAL REPORT 
for the financial year ended 31 December 2025 

 

   9

   
Reference and Administrative details 
Improvised Music Company CLG is administered by 2 full-time and 4 part-time staff who comprise the executive and 
5 trustees who comprise IMC's board of directors. A part-time Production role was formalised within the executive 
team in September 2025. 
 

   
Directors and Secretary 
The directors who served throughout the financial year, except as noted, were as follows: 
   
Matthew Jacobson (Resigned 31 December 2025) 
Pauline Quinn 
Kate Maguire 
Samuel Kavanagh (Appointed 31 December 2025) 
Dermot Rogers 
   
In accordance with the Constitution, the directors retire by rotation and, being eligible, offer themselves for re-election. 
   
The secretaries who served during the financial year were; 
   
Hiu Tung Chan (Appointed 31 December 2025) 
Matthew Jacobson (Resigned 31 December 2025) 
   
 

Compliance with Sector-Wide Legislation and Standards 
The company engages pro-actively with legislation, standards and codes which are developed for the sector. 
Improvised Music Company Company Limited by Guarantee subscribes to and is compliant with the following: 
- The Companies Act 2014 
- The Charities SORP (FRS 102) 
 

   
Post-Balance Sheet Events 
There have been no significant events affecting the company since the year end. 
 

   
The Auditors 
The auditors, GSW Faulkner Orr (Audit & Assurance) Limited, (Statutory Auditors) have indicated their willingness to 
continue in office in accordance with the provisions of section 383(2) of the Companies Act 2014. 
 

   
Statement on Relevant Audit Information 
In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the 
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are 
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant 
audit information and they have established that the statutory auditors are aware of that information. 
 

   
Accounting Records 
To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act 
2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate 
computerised accounting systems. The accounting records are located at the company's office at Unit B3, Canal 
Bank, Hume Avenue, Park West Industrial Park, Dublin 12. 
   
   
Approved by the Board of Directors on ____________________ and signed on its behalf by: 
   
   
  
________________________________ ________________________________ 
Dermot Rogers Pauline Quinn 
Director Director 
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The directors are responsible for preparing the Directors' Annual Report and Financial Statements in accordance with 
the Companies Act 2014 and applicable regulations. 
   
Irish company law requires the directors to prepare financial statements for each financial year. Under the law the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting 
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that 
they give a true and fair view of the assets, liabilities and financial position of the company as at the financial year end 
date and of the net income or expenditure of the company for the financial year and otherwise comply with the 
Companies Act 2014. 
 
In preparing these financial statements, the directors are required to: 
- select suitable accounting policies and apply them consistently; 
- make judgements and accounting estimates that are reasonable and prudent; 
- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in operation. 
   
The directors confirm that they have complied with the above requirements in preparing the financial statements. 
   
The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and net income or expenditure of the company to be determined with reasonable accuracy, enable them to 
ensure that the financial statements and the Directors' Annual Report comply with Companies Act 2014 and enable 
the financial statements to be audited. They are also responsible for safeguarding the assets of the company and 
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 
   
In so far as the directors are aware: 
   
- there is no relevant audit information (information needed by the company's auditor in connection with preparing 

the auditor's report) of which the company's auditor is unaware, and 
- the directors have taken all the steps that they ought to have taken as directors in order to make themselves 

aware of any relevant audit information and to establish that the company's auditor is aware of that information. 
 

   
   
Approved by the Board of Directors on ____________________ and signed on its behalf by: 
   
   
  
________________________________ ________________________________ 
Dermot Rogers Pauline Quinn 
Director Director 
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Report on the audit of the financial statements 
  
Opinion 
We have audited the company financial statements of Improvised Music Company Company Limited by Guarantee 
('the Company') for the financial year ended 31 December 2025 which comprise the Statement of Financial Activities 
(incorporating an Income and Expenditure Account), the Balance Sheet, the Statement of Cash Flows and the notes 
to the financial statements, including the summary of significant accounting policies set out in note 2. The financial 
reporting framework that has been applied in their preparation is Irish law and FRS 102 "The Financial Reporting 
Standard applicable in the UK and Republic of Ireland" and Accounting and Reporting by Charities: Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with FRS 102. 
  
In our opinion the financial statements: 
- give a true and fair view of the assets, liabilities and financial position of the Company as at 31 December 2025 

and of its surplus for the financial year then ended; 
- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 

and Republic of Ireland"; and 
- have been properly prepared in accordance with the requirements of the Companies Act 2014. 
 

 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are further described below in the Auditor's responsibilities 
for the audit of the financial statements section of our report. 
 
We are independent of the company in accordance with the ethical requirements that are relevant to our audit of 
financial statements in Ireland, including the Ethical Standard for Auditors (Ireland) issued by the Irish Auditing and 
Accounting Supervisory Authority (IAASA), and the Provisions Available for Audits of Small Entities, in the 
circumstances set out in note 4 to the financial statements, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 

 
Conclusions relating to going concern 
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going 
concern for a period of at least twelve months from the date when the financial statements are authorised for issue. 
 
Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant 
sections of this report. 
 

 
Other Information 
The directors are responsible for the other information. The other information comprises the information included in 
the annual report, other than the financial statements and our Auditor's Report thereon. Our opinion on the financial 
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we 
do not express any form of assurance conclusion thereon. 
 
Our responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears 
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the financial statements or a material misstatement 
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact.  
 
We have nothing to report in this regard. 
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Opinions on other matters prescribed by the Companies Act 2014 
In our opinion, based on the work undertaken in the course of the audit, we report that: 
- the information given in the Directors' Annual Report is consistent with the financial statements; 
- the Directors' Annual Report has been prepared in accordance with the Companies Act 2014; and 
 
We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary 
for the purposes of our audit. 
 
In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily 
and properly audited and the financial statements are in agreement with the accounting records. 
 

 
Matters on which we are required to report by exception 
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, 
we have not identified any material misstatements in the Directors' Annual Report. The Companies Act 2014 requires 
us to report to you if, in our opinion, the disclosures of directors' remuneration and transactions required by sections 
305 to 312 of the Act are not complied with by the company. We have nothing to report in this regard. 
 

 
Respective responsibilities 
 
Responsibilities of directors for the financial statements 
As explained more fully in the Directors' Responsibilities Statement set out on page 10, the directors are responsible 
for the preparation of the financial statements in accordance with the applicable financial reporting framework that 
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless they either intend to liquidate the company or to cease operations, or have no realistic alternative 
but to do so. 
 

 
Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
 

 
Further information regarding the scope of our responsibilities as auditor 
As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 
- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company's internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by directors. 

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the company's ability to continue as a going concern. If we conclude that a material 
uncertainty  exists, we are required to draw attention in our Auditor's Report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may 
cause the company to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
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The purpose of our audit work and to whom we owe our responsibilities 
Our report is made solely to the company's members, as a body, in accordance with Section 391 of the Companies 
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we 
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, 
we do not accept or assume responsibility to anyone other than the company and the company's members, as a 
body, for our audit work, for this report, or for the opinions we have formed. 
 
 
 
__________________________________ 
Laura Fallon 
for and on behalf of 
GSW FAULKNER ORR (AUDIT & ASSURANCE) LIMITED 
Statutory Auditors 
Second Floor 
One Stephen Street Upper 
Dublin 8 
Ireland 
 
............................... 
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for the financial year ended 31 December 2025 
      
  Unrestricted Total Unrestricted Total 
  Funds Funds Funds Funds 
  2025 2025 2024 2024  
 Notes € € € €  
Income 
      
Charitable activities      
Grants and production related income 5.1 440,857 440,857 378,347 378,347  
  ─────── ─────── ─────── ───────  
 

Expenditure 
      
Charitable activities 6.1 424,730 424,730 371,251 371,251  
  ─────── ─────── ─────── ───────  
 

Net income/(expenditure)  16,127 16,127 7,096 7,096  
      
Transfers between funds  - - - -  
  ─────── ─────── ─────── ───────  
 

Net movement in funds for the financial year  16,127 16,127 7,096 7,096  
 

      
Reconciliation of funds: 
Total funds beginning of the year 20 68,728 68,728 61,632 61,632  
  ─────── ─────── ─────── ───────  
Total funds at the end of the year  84,855 84,855 68,728 68,728  
  ═══════ ═══════ ═══════ ═══════  
      
The Statement of Financial Activities includes all gains and losses recognised in the financial year. 
All income and expenditure relate to continuing activities. 
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   2025  2024  

  Notes €  €  
Fixed Assets 
Tangible assets  13 21,823  28,101  
   ───────  ───────  
      
Current Assets 
Debtors  14 11,445  86,406  
Cash at bank and in hand  15 205,548  104,401  
   ───────  ───────  
   216,993  190,807  
   ───────  ───────  
Creditors: Amounts falling due within one year  16 (151,759) (140,509) 
   ───────  ───────  
Net Current Assets   65,234  50,298  
   ───────  ───────  
Total Assets less Current Liabilities   87,057  78,399  
      
Creditors 
Amounts falling due after more than one year  17 (2,202) (9,671) 
   ───────  ───────  
Total Net Assets   84,855  68,728  
   ═══════  ═══════  
Funds 
General fund (unrestricted)   84,855  68,728  
   ───────  ───────  
Total funds  20 84,855  68,728  
   ═══════  ═══════  
 

      
      
Approved by the Board of Directors and authorised for issue on ____________________ and signed on its 
behalf by 
      
      
    
________________________________   ________________________________ 
Dermot Rogers   Pauline Quinn 
Director   Director 
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  2025 2024 
 Notes € € 
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Cash flows from operating activities 
Net movement in funds  16,127 7,096  
Adjustments for: 
Depreciation  6,278 6,464  
Interest payable and similar expenses  850 851  
  ─────── ───────  
  23,255 14,411  
Movements in working capital: 
Movement in debtors  74,961 (70,210) 
Movement in creditors  11,250 (52,661) 
  ─────── ───────  
Cash generated from/(used in) operations  109,466 (108,460) 
Interest paid  (850) (851) 
  ─────── ───────  
Net cash generated from/(used in) operating activities  108,616 (109,311) 
  ─────── ───────  
 

Cash flows from financing activities 
Capital element of hire purchase contracts  (7,469) (7,467) 
  ─────── ───────  
    
Net increase/(decrease) in cash and cash equivalents  101,147 (116,778) 
Cash and cash equivalents at the beginning of the year  104,401 221,179  
  ─────── ───────  
Cash and cash equivalents at the end of the year 15 205,548 104,401  
  ═══════ ═══════  
 

 



  

Improvised Music Company Company Limited by Guarantee 
NOTES TO THE FINANCIAL STATEMENTS 
for the financial year ended 31 December 2025 

 

   17

 

  
1. GENERAL INFORMATION 
  
 Improvised Music Company Company Limited by Guarantee is a company limited by guarantee incorporated 

in Ireland. The registered office of the company is Unit B3, Canal Bank, Hume Avenue, Park West Industrial 
Park, Dublin 12 which is also the principal place of business of the company. The financial statements have 
been presented in Euro (€) which is also the functional currency of the company. 

 

      
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
  
 The following accounting policies have been applied consistently in dealing with items which are considered 

material in relation to the company’s financial statements. 
  
 Statement of compliance 
 The financial statements of the company for the financial year ended 31 December 2025 have been prepared 

on the going concern basis and in accordance with the Statement of Recommended Practice (SORP) 
"Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland FRS 102". 

  
 Fund accounting 
 The following are the categories of funds maintained: 
  
 Restricted funds 
 Restricted funds represent income received which can only be used for particular purposes, as specified by 

the donors. Such purposes are within the overall objectives of the company. 
  
 Unrestricted funds 
 Unrestricted funds consist of General and Designated funds. 

 
- General funds represent amounts which are expendable at the discretion of the board, in furtherance of the 
objectives of the company. 
- Designated funds comprise unrestricted funds that the board has, at its discretion, set aside for particular 
purposes. These designations have an administrative purpose only, and do not legally restrict the board's 
discretion to apply the fund. 

 

      

  
 Income 
 Income is recognised by inclusion in the Statement of Financial Activities only when the company is legally 

entitled to the income, performance conditions attached to the item(s) of income have been met, the amounts 
involved can be measured with sufficient reliability and it is probable that the income will be received by the 
company. 

  
 Income from charitable activities 
 Income from charitable activities include income earned from the supply of services under contractual 

arrangements and from performance related grants which have conditions that specify the provision of 
particular services to be provided by the company. Income from government and other co-funders is 
recognised when the company is legally entitled to the income because it is fulfilling the conditions contained 
in the related funding agreements. Where a grant is received in advance, its recognition is deferred and 
included in creditors. Where entitlement occurs before income is received, it is accrued in debtors. 
 
Grants from governments and other co-funders typically include one of the following types of conditions: 
 
- Performance based conditions: whereby the company is contractually entitled to funding only to the extent 
that the core objectives of the grant agreement are achieved. Where the company is meeting the core 
objectives of a grant agreement, it recognises the related expenditure, to the extent that it is reimbursable by 
the donor, as income.  
 
-Time based conditions: whereby the company is contractually entitled to funding on the condition that it is 
utilised in a particular period. In these cases the company recognises the income to the extent it is utilised 
within the period specified in the agreement. 
 
In the absence of such conditions, assuming that receipt is probable and the amount can be reliably 
measured, grant income is recognised once the company is notified of entitlement. 
 
Grants received towards capital expenditure are credited to the Statement of Financial Activities when 
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received or receivable, whichever is earlier. 
 

      

  
 Expenditure 
 Expenditure is analysed between costs of charitable activities and raising funds. The costs of each activity are 

separately accumulated and disclosed, and analysed according to their major components. Expenditure is 
recognised when a legal or constructive obligation exists as a result of a past event, a transfer of economic 
benefits is required in settlement and the amount of the obligation can be reliably measured. Support costs 
are those functions that assist the work of the company but cannot be attributed to one activity. Such costs 
are allocated to activities in proportion to staff time spent or other suitable measure for each activity. 

 

      

  
 Tangible fixed assets and depreciation 
 Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to 

depreciation is calculated to write off the original cost or valuation of tangible fixed assets, less their estimated 
residual value, over their expected useful lives as follows: 

  
  Computer equipment  20% Straight line  
  Fixtures, fittings and equipment  15% Straight line  
  Motor vehicles  25% Straight line  
 

      

  
 Leasing and Hire Purchases 
 Tangible fixed assets held under leasing arrangements which transfer substantially all the risks and rewards 

of ownership to the company are capitalised and included in the balance sheet at their cost or valuation, less 
depreciation. The corresponding commitments are recorded as liabilities. Payments in respect of these 
obligations are treated as consisting of capital and interest elements, with interest charged to the income and 
expenditure account. 

 

      

  
 Debtors 
 Debtors are recognised at the settlement amount due after any discount offered. Prepayments are valued at 

the amount prepaid net of any trade discounts due. Income recognised by the company from government 
agencies and other co-funders, but not yet received at financial year end, is included in debtors. 

  
 Creditors 
 Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 

effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost. 

  
 Cash at bank and in hand 
 Cash at bank and in hand comprises cash on deposit at banks requiring less than three months notice of 

withdrawal. 
 

      

  
 Taxation 
 Current tax represents the amount expected to be paid or recovered in respect of taxable income for the 

financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Balance Sheet date. 

 

      

  
 Foreign currencies 
 The financial statements are prepared in Euro (€) which is the functional currency of the company. Foreign 

currency transactions are recorded in Euro at the rate ruling on the date of the transaction. Monetary assets 
and liabilities denominated in foreign currencies are translated into Euro at the balance sheet date. The 
resulting gains and losses are dealt with in the Statement of Financial Activities. 

 

  
3. SIGNIFICANT ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY 
  
 The preparation of these financial statements requires management to make judgements, estimates and 

assumptions that affect the application of policies and reported amounts of assets and liabilities, income and 
expenses. 
 
Judgements and estimates are continually evaluated and are based on historical experiences and other 
factors, including expectations of future events that are believed to be reasonable under the circumstances. 
The company makes estimates and assumptions concerning the future. The resulting accounting estimates 
will, by definition, seldom equal the related actual results. The estimates and assumptions that have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next 
financial year are discussed below. 
 



 continued

Improvised Music Company Company Limited by Guarantee 
NOTES TO THE FINANCIAL STATEMENTS 
for the financial year ended 31 December 2025 

 

   19

(a) Establishing useful economic lives for depreciation purposes of tangible fixed assets which comprise a 
significant portion of total assets. The annual depreciation charge depends primarily on the estimated useful 
economic lives of each type of asset and estimates of residual value. The directors regularly review these 
asset useful economic lives and change them as necessary to reflect current thinking on remaining lives in 
light of prospective economic utilisation and physical condition of the assets concerned. Changes in asset 
useful lives can have a significant impact on depreciation and amortisation charges for the period. Detail of 
the useful economic lives is included in the accounting policies. 

 

  
4. PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES 
  
 In common with many other charitable companies of our size and nature, we use our auditors to assist with 

the preparation of the financial statements and corporation tax return. 
 

      
5. INCOME 
5.1 CHARITABLE ACTIVITIES Unrestricted Restricted 2025 2024  
  Funds Funds  
  € € € €  
 

 Grants from governments and other co-funders:     
 Arts Council Revenue Grant 350,000 - 350,000 303,200  
 Box Office Income 19,835 - 19,835 5,510  
 Reimbursed Producer Expenses - Other 1,742 - 1,742 24,282  
 Other Grants/Fundraising 69,280 - 69,280 45,355  
  ─────── ─────── ─────── ───────  
  440,857 - 440,857 378,347  
  ═══════ ═══════ ═══════ ═══════  
 

       
6. EXPENDITURE 
 

6.1 CHARITABLE ACTIVITIES Direct Other Support 2025 2024  
  Costs Costs Costs  
  € € € € €  
  
 Support Costs - - 247,726 247,726 241,436  
 Venue and Equipment Hire 25,800 - - 25,800 27,010  
 Production Costs 14,195 - - 14,195 10,465  
 Artist Fees 55,350 - - 55,350 74,437  
 Artist Travel, Accommodation & 

Hospitality 
79,017 - - 79,017 17,734  

 Marketing & Promotion 2,642 - - 2,642 169  
  ─────── ─────── ─────── ─────── ───────  
  177,004 - 247,726 424,730 371,251  
  ═══════ ═══════ ═══════ ═══════ ═══════  
 

     
6.2 SUPPORT COSTS Charitable 2025 2024  
  Activities  
  € € €  
  
 General Office 32,312 32,312 24,618  
 Audit & Accountancy Fees 18,504 18,504 17,020  
 Legal & Professional Fees 2,027 2,027 2,246  
 Payroll Expenses 193,443 193,443 196,174  
 Finance Costs 1,440 1,440 1,378  
  ─────── ─────── ───────  
  247,726 247,726 241,436  
  ═══════ ═══════ ═══════  
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7. ANALYSIS OF SUPPORT COSTS 
  2025 2024  
  € €  
  
 General Office 32,312 24,618  
 Audit & Accountancy Fees 18,504 17,020  
 Legal & Professional Fees 2,027 2,246  
 Payroll Expenses 193,443 196,174  
 Finance Costs 1,440 1,378  
  ─────── ───────  
  247,726 241,436  
  ═══════ ═══════  
 

    
8. NET INCOME 2025 2024  
  € €  
 Net Income is stated after charging/(crediting): 
 Depreciation of tangible assets 6,278 6,464  
 Auditor's remuneration: 
 - audit services 4,500 3,520  
  ═══════ ═══════  
 

    
9. INTEREST PAYABLE AND SIMILAR CHARGES 2025 2024  
  € €  
  
 Hire purchase interest 850 851  
  ═══════ ═══════  
 

    
10. EMPLOYEES AND REMUNERATION 
  
 Number of employees 
 The average number of persons employed (including executive directors) during the financial year was as 

follows: 
  
  2025 2024  
  Number Number 
  
 Employees 6 5  
  ═══════ ═══════  
  
 The staff costs comprise: 2025 2024  
  € €  
  
 Wages and salaries 176,613 178,466  
 Social security costs 16,830 17,708  
  ─────── ───────  
  193,443 196,174  
  ═══════ ═══════  
 

   
11. SALARY BANDS 
  
 There are no employees who received employee benefits (excluding employer pension costs) of more than 

€60,000 for the reporting period. 
  
 

    
12. KEY MANAGEMENT PERSONNEL 
  
 Total salaries including employers PRSI & pension paid to Key Management Personnel are as follows: 
  
  2025 2024  
  € €  
  
 Management 93,492 106,192  
  ═══════ ═══════  
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13. TANGIBLE FIXED ASSETS 
  Computer Fixtures, Motor Total 
  equipment fittings and vehicles 
   equipment  
  € € € €  
 Cost 
  
 At 31 December 2025 14,301 82,350 33,151 129,802  
  ─────── ─────── ─────── ───────  
 Depreciation 
 At 1 January 2025 13,783 79,630 8,288 101,701  
 Charge for the financial year 277 1,857 4,144 6,278  
  ─────── ─────── ─────── ───────  
 At 31 December 2025 14,060 81,487 12,432 107,979  
  ─────── ─────── ─────── ───────  
 Net book value 
 At 31 December 2025 241 863 20,719 21,823  
  ═══════ ═══════ ═══════ ═══════  
 At 31 December 2024 518 2,720 24,863 28,101  
  ═══════ ═══════ ═══════ ═══════  
 

      
13.1. TANGIBLE FIXED ASSETS CONTINUED 
  
 Included above are assets held under finance leases or hire purchase contracts as follows: 
  
  2025  2024  
  Net Depreciation Net Depreciation 
  book value charge book value charge 
  € € € €  
  
 Motor vehicles 20,719 4,144 24,863 4,144  
  ═══════ ═══════ ═══════ ═══════  
 

    
14. DEBTORS 2025 2024  
  € €  
  
 Trade debtors 8,900 1,192  
 Prepayments 2,545 3,449  
 Accrued Income - 81,765  
  ─────── ───────  
  11,445 86,406  
  ═══════ ═══════  
 

    
15. CASH AND CASH EQUIVALENTS 2025 2024  
  € €  
  
 Cash and bank balances 204,659 104,401  
 Cash equivalents 889 -  
  ─────── ───────  
  205,548 104,401  
  ═══════ ═══════  
  
 Included in cash at bank of €205,548 at the 31st December 2025 is an amount of €87,500 which was an 

advance payment from the Arts Council in relation to 2026. This income has been deferred at the year end. 
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16. CREDITORS 2025 2024  
 Amounts falling due within one year € €  
  
 Net obligations under finance leases 
 and hire purchase contracts 8,319 8,319  
 Trade creditors 200 200  
 Taxation and social security costs 10,310 5,494  
 Other creditors 427 1,664  
 Accruals 24,360 5,304  
 Deferred Income 108,143 119,528  
  ─────── ───────  
  151,759 140,509  
  ═══════ ═══════  
 

    
17. CREDITORS 2025 2024  
 Amounts falling due after more than one year € €  
  
 Finance leases and hire purchase contracts 2,202 9,671  
  ═══════ ═══════  
  
 Net obligations under finance leases 
 and hire purchase contracts 
 Repayable within one year 8,319 8,319  
 Repayable between one and five years 2,202 9,671  
  ─────── ───────  
  10,521 17,990  
  ═══════ ═══════  
 

    
18. STATE FUNDING 
  
 Agency  The Arts Council 
 Grant programme  Strategic Funding 2026 
 Purpose of the grant  Revenue Funding 
 Total grant value  €87,500 
 Term  31 December 2026 
 Received in 2025  €87,500 
 Recognised in income 2025  €0 
 Deferred at 31.12.2025  €87,500 
 Capital grant  No 
 Restriction on use  No 
 

    

  
 Agency  The Arts Council 
 Grant programme  Strategic Funding 2025 
 Purpose of the grant  Revenue Funding 
 Total grant value  €87,500 
 Term  31 December 2025 
 Received in 2025  €0 
 Recognised in income 2025  €87,500 
 Deferred at 31.12.2025  €0 
 Capital grant  No 
 Restriction on use  No 
 

    
19. RESERVES 
    
  2025 2024  
  € €  
  
 At the beginning of the year 68,728 61,632  
 Surplus for the financial year 16,127 7,096  
  ─────── ───────  
 At the end of the year 84,855 68,728  
  ═══════ ═══════  
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20. FUNDS 
20.1 RECONCILIATION OF MOVEMENT IN FUNDS Unrestricted Total 
  Funds Funds 
  € €  
  
 At 1 January 2024 61,632 61,632  
 Movement during the financial year 7,096 7,096  
  ─────── ───────  
 At 31 December 2024 68,728 68,728  
 Movement during the financial year 16,127 16,127  
  ─────── ───────  
 At 31 December 2025 84,855 84,855  
  ═══════ ═══════  
 

      
20.2 ANALYSIS OF MOVEMENTS ON FUNDS 
  Balance Income Expenditure Balance 
  1 January  31 December  
  2025  2025  
  € € € €  
 Unrestricted funds 
 Unrestricted General 68,728 440,857 424,730 84,855  
  ─────── ─────── ─────── ───────  
 Total funds 68,728 440,857 424,730 84,855  
  ═══════ ═══════ ═══════ ═══════  
 

  
21. STATUS 
  
 The liability of the members is limited. 

 
Every member of the company undertakes to contribute to the assets of the company in the event of its being 
wound up while they are members, or within one financial year thereafter, for the payment of the debts and 
liabilities of the company contracted before they ceased to be members, and the costs, charges and expenses 
of winding up, and for the adjustment of the rights of the contributors among themselves, such amount as may 
be required, not exceeding € 2. 

 

    
22. CAPITAL COMMITMENTS 
  
 The company had no material capital commitments at the financial year-ended 31 December 2025. 
 

      
23. RELATED PARTY TRANSACTIONS 
 

      

  
 There were no disclosable related party transactions during the year (2024 - none). None of the directors (or 

any persons connected with them) received any remuneration or benefits from the company during the year. 
 

     
24 RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET DEBT 
  Opening Cash Closing 
  balance flows balance 
     
  € € €  
  
 Finance lease and hire purchase (17,990) 7,469 (10,521) 
  ─────── ─────── ───────  
 Total liabilities from financing activities (17,990) 7,469 (10,521) 
  ═══════ ═══════ ───────  
 Total Cash at bank and in hand (Note 15)   205,548  
    ───────  
 Total net debt   195,027  
    ═══════  
 

  
25. POST-BALANCE SHEET EVENTS 
  
 There have been no significant events affecting the company since the year end. 
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26. APPROVAL OF FINANCIAL STATEMENTS 
  
 The board of directors approved these financial statements and authorised them for issue on 

____________________________. 
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THE FOLLOWING PAGES DO NOT FORM PART OF THE AUDITED FINANCIAL STATEMENTS

IMPROVISED MUSIC COMPANY COMPANY LIMITED BY GUARANTEE

SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025

NOT COVERED BY THE REPORT OF THE AUDITORS



2025 2024

€ €

Income (Appendix II)

Income from Company Activities 440,857 378,347

Total Income 440,857 378,347

Expenditure (Appendix III & IV)

Expenditure on Company Activities 424,730 371,251

Total expenditure 424,730 371,251

Net Income 16,127 7,096

The supplementary information does not form part of the audited financial statements 26

For the Year-Ended 31st December 2025

Appendix I: Detailed Statement of Financial Activities

Improvised Music Company Company Limited by Guarantee

(A company limited by guarantee, without a share capital)

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS



(A company limited by guarantee, without a share capital)

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

Appendix II: Income

For the Year-Ended 31st December 2025

2025 2024

€ €

Income from Company Activities

Arts Council Revenue Grant 350,000  303,200  

Other Arts Council Grant -              -              

Reimbursed Producer Expenses - Other 1,742      24,282    

Box Office Income 19,835    5,510      

Other Grants/Fundraising 69,280    45,355    

440,857  378,347  
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(A company limited by guarantee, without a share capital)

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

Appendix III: Expenditure

For the Year-Ended 31st December 2025

2025 2024

€ €

Company Activities

Venue and Equipment hire 25,800    27,010    

Production costs 14,195    10,465    

Artist Fees 55,350    74,437    

Artist travel, Accommodation & Hospitality 79,017    17,734    

Ticket sales Commission -              -              

Marketing & Promotion 2,642      169         

177,004  129,815  

Support Costs

General Office 32,312    24,618    

Finance Costs 1,440      1,378      

Payroll Expenses 193,443  196,174  

Legal and Professional Fees 2,027      2,246      

Audit and Accountancy Fees 18,504    17,020    

247,726  241,436  

424,730  371,251  
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(A company limited by guarantee, without a share capital)

SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS

Appendix IV: Support Costs

For the Year-Ended 31st December 2025

2025 2024

€ €

Wages and Salaries 176,613 178,466

Social Welfare Costs 16,830 17,708

Staff Training 452 274

Rent Payable 633 2,680

Insurance 3,726 3,603

Printing, Postage and Stationary 394 378

Equipment Expenses 0 0

Telephone 1,936 1,808

Computer/IT Costs 5,680 4,295

Travelling and Entertainment 3,908 2,870

Legal and Professional 2,027 2,246

Accountancy 14,004 13,500

Bank Charges 1,440 1,378

Marketing Expenses 2,777 2,728

Canteen 0 0

General Expenses (1,564) (5,801)

Gifts 5,613 2,664

Document Storage 2,025 2,000

Subscriptions 454 655

Audit 4,500 3,520

Depreciation 6,278 6,464

247,726 241,436
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